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INTRODUCTORY 


It  has  been  a  niatt?r  of  universal  ex- 
perience that  so  soon  as  the  real  estate 
interests  of  a  rity  begin  to  assume  large 
proportions,  it  becomes  beneficial  to 
brokers,  property  owners,  and  buyers, 
that  realty  men  should  be  linked  to- 
pether  in  an  association  of  some  descrip- 
tion for  the  better  regulation  of  their 
business: — to  fix  uniform  rates  of  com- 
mission, to  provide  an  authoritative  centre 
for  the  decision  of  matters  in  dispute,  and 
to  regulate  real  estate  transactions  in 
general.  For  several  years  past  the  need 
of  such  a  body  was  felt  in  Saskatoon, 
and  in  the  early  part  of  1911  a  few  of  the 
leading  brokers  of  the  city  organized 
what  is  now  known  as  the  Saskatoon  Real 
Estate  Board.  T!ic  success  of  this  body 
was  immediate,  and  has  continued  unin- 
terruptedly to  tlic  present  time;  upward 
I'f  70  members  being  now  enrolled  on  its 
list.  The  oxccptiunal  results  obtained 
may  be  gauged  by  the  fact  that  at  the 
Real  Fstate  Convention  held  this  summer 
at  Louisville,  Ky.,  llie  contingent  from 
the  Saskatoon  I'oard  was  larger  than  all 
other  Can,ndian  contingents  com.bined,  with 
t  he  exception,  of  course,  of  Winnipeg.  The 
benefits  accruing  to  all  who  are  interested 
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in"real  estate  have  also  been  very  marked: 
duplicate  listings,  with  all  their  attendant 
troubles  and  annoyances  have  been  greatly 
reduced;  the  buyer,  and  the  seller  also 
are  conscious  of  a  much  greater  feeling 
of  security,  while  amonj-'St  the  members 
themselves  has  been  created  an  atmos- 
phere of  unity  and  good  fellowship  which 
could  not  be  attained  in  any  other  wa>. 
The  following  paragraphs  will  give  a  few 
pointers  on  the  mutual  benefits  derived 
by  members,  owners,  and  vendors  alike. 


THE    BENEFITS    OF    THE    SASKA- 
TOON REAL  ESTATE  BOARD  TO 
MEMBERS,    PROPERTY    OWN- 
ERS, AND  BUYERS 


"The  objects  of  the  Board  are  to 
promote  the  interests  and  welfare  of  the 
members  individually,  and  of  the  real 
estate  business  as  a  whole;— to  make 
regulations  for  the  proper  conducting 
of  the  business; — to  further  the  business 
and  social  relations  of  the  members; — 
and  to  protect  and  guard  the  interests 
of  the  public  from  fraudulent  and  un- 
scrupulous  real  estate   dealers." 

The   above   paragraph   which   is   taken 

from  the  Constitution  of  the  Saskatoon 

Real   Estate   Board    serves   to    show  the 

benefits  which  result  from  such  an  organi- 
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iation,  not  only  to  its  members  but  aUo 
to  property  owners  and  buyers.  A  con- 
sideration of  the  following  paragraphs 
will  ferve  to  emphasize  this  position: 

The  betterment  of  Real  Estate  Con- 
ditions through  the  establishment  of  a 
uniform  standardized  schedule  of  com- 
missions and  fees. 

It  promotes  a  better  feeling  between 
Ajrents  by  reason  of  becomin;:  more  closely 
acquainted,  and  advances  square  dealing 
by  the  eliminatioa  of  undesirable  persons 
from  the   Real   Estate  business. 

It  assists  in  securing  favorable  publicity 
for  the  business  through  the  collection 
and  distribution  of  desirable  and  valuable 
information  about  Real  Estate. 

Business  controversies  arising  may  be 
settled  before  the  Arbitration  Committee, 
without  the  necessity  of  resorting  to 
expensive     litigation. 

A  prominent  feature  is  the  education 
derived  by  the  discussion  of  timely  and 
up-to-date  subjects,  and  the  more  fre- 
quent contact  with  brother  agents  by 
reason  of  the  weekly  luncheons. 

At  these  meetings  various  well-known 
business  and  professional  men  are  invited 
to  speak  on  subjects  which  pertain  to 
realty  matters  and  the  development  of 
the  city  generally. 

The    rule*    of    conduct    presented    for 
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members  of  the  Board  elevate  and 
dignify  both  the  Board  and  its 
members,  and  elicit  favorable  public 
comment. 


BENEFITS  TO  PROPERTY  OWNERS 

THE  BOARD  places  your  property 
immediately  before  over  70  artive,  IculiuL-, 
reliable  Real  Estate  firms,  some  one  of 
whom  is  almost  sure  to  liave  a  buyer  or 
tenant  for  the  property  you  want  to 
sell  or  rent. 

IT  AVOIDS  competitive  price  cutting, 
where  the  same  property  is  listed  witii 
several  agencies. 

IT  AVOIDS  DISPUTES  v.  it',  \,e„ts 
over  commissions,  for  your  [iro,'ci-ty  is 
listed  with  but  OTie  firm,  to  whom  alone 
vou  are  bound  for  a  fee  in  case  your  pro- 
perty is  sold  or  leased. 

IT  WILL  XOT  ALLOW  any  buyer 
oi  Agent  to  inspect  your  property  without 
the  consent  of  the  Agent  with  whom  you 
have  listed  it  for  sale  or  rent. 

EACH  OF  THE  MEMBERS  nill  work 
harder  to  sell  or  rent  any  property  listed 
cm  the  Board  than  they  will  on  |iroperly 
listed  with  several  Agents. 

LIST  YOUR  PROPERTY  NOW  witli 
any  member  on  foims  furnislied  only 
by  the  Board. 
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BENEFITS  TO  BUYERS 

BY  CONSULTING  any  Board  member 
you  can  avoid  great  trouble  and  the  loss 
of  much  time  in  finding  just  the  property 
you  want  to  buy  or  rent. 

PROPERTY  I-ISTF.D  on  the  Board 
can  be  bought  or  leased  only  through 
Agents  who  are  members  of  the  Rxchange. 

NO  PROPERTY  will  be  listed  by  the 
Agent  unless  he  believes  the  property 
is  listed  at  a  price  at  which  it  should  be 
sold  or  rented 

YOU  WILL  BE  SURE  that  you  are 
dealing  with  a  reputable  Agent,  for  one 
of  the  objects  of  the  Board  is  to  promote 
upright  business  methods,  nor  will  it  per- 
mit any  member  to  retain  his  membership 
who  is  found  guilty  of  unfair  or  dishonest 
dealings  with  the  public,  and  invites 
complaints  of  any  such  dealings  to  be 
filed  against  any  Board  member,  with  the 
Secretary,  for  action  by  the  Boord. 


SCHEDULE  OF  COMMISSIONS  AND 

CHARGES  AUTHORIZED  BY  THE 

SASKATOON  REAL  ESTATE  BOARD 


CITY  PROPERTY 

I'or  making  sales  of  real  estate  of  city 
property,  minimum  cliarge  )?I0.  On  sales 
up  to  ?i,000,  5  per  cent.     On  sales  over 
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^1,000  not  less  than  j  per  cent,  on  the 
first  thousand  and  noi  less  than  z  1-2 
per  cent,  on  the  balance  of  the  purchase 
money. 

FARM  LANDS 

On  sales  of  farm  lands  up  to  and  in- 
cluding «99.oo  per  acre,  the  commission 
shall  be  not  less  than  «i.oo  per  acre.  On 
sales  of  ^100.00  per  acre  and  over,  the 
commission  shall  be  not  less  than  5  per 
cent,  on  the  first  $1,000,  and  not  less  than 
2  >-2  per  cent,  on  the  balance  of  the  pur- 
chase money.  NOTE-These  rates  sub- 
ject when  dealing  with  corporatio,.s  to 
their  regulation,  for  payment  of  com- 
mission. 

EXCHANGES 

In  cases  of  exchanges  of  property  the 
full  commission  shall  be  paid  by 'each 
party,  based  upon  the  consideration  of 
the  separate  pieces  of  property  so  ex- 
changed, the  same  as  if  a  sale  had  been 
made. 

OISCOUNTING  AGREEMENTS 

Not  less  than  2  per  cent,  of  the  amount 
of  money  invested,  or  paid  for  the  asree- 
ment. 

LOANS 

Not  less  than  one  per  cent,  of  the 
amount  of  the  loan. 
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FOR  NEGOTIATING  A  LEASE. 

WHERE  RENTS  ARE  NOT 

COLLECTED 


BUSINESS  PROPERTY 

For  store  or  business  property,  not  less 
than  one  per  cent,  of  the  rental  for  term 
of  lease  not  exceedini;  three  years,  with 
a  minimum  charge  where  the  rental  is 
not  less  than  j!20  per  month,  of  Jio. 
The  minimum  charge  where  the  rental 
is  less  than  $20  per  month  to  be  $;. 
Where  the  lease  exceeds  three  years,  not 
less  than  one-half  of  one  per  cent  on 
yearly  rental  to  be  charged  for  the  ad- 
ditional term. 

RESIDENTIAL  PROPERTY 

For  one  year  or  under,  where  the  rental 
exceeds  $50  per  month,  not  less  than  iio. 
For  one  year  or  under,  where  the  rental 
exceeds  ^20  per  month,  not  less  than  ^5.00. 
For  one  year  or  under  where  the  rental  is 
less  than  $20  not  less  than  $3.00. 

FOR  NEGOTIATING  AND  MAKING 

LEASE  WHERE  RENTS  ARE  COL- 

LECTED  BY  AGENTS 

For  negotiating  and  making  leases  and 
for  the  renewal  of  old  leases,  in  addition 
to  the  amount  expended  for  advertising, 
the  charges  shall  be  in  accordance  with 
the  circumstances  and  service  performed, 
tb*  minimum  charge  to  be  ^ai 
IJ 


LEASE    WITH    OPTION    TO 
PURCHASE 

In  every  case,  should  there  be  a  clause 
in  the  lease  iiiving  the  lessee  an  option  to 
purcliase  tlie  property,  and  he  shall  avail 
himself  of  said  option,  the  owi.cr  is  to 
pay  tiic  au'ent  tlie  rejiular  commission  on 
the  purchase  price  paid,,  ,wh?n  sale  is 
closed, 

COLLECTION     OF     RENTS 

Not  less  than  5  per  cent  on  rents  col- 
lected. New  apartment  or  office  blocks 
to  be  specially  rated,  by  Commission 
Committee. 

VALUATIONS 
CITY  PROPERTV 

L'p  to  ?io,ooo  the   fee   shall  be  $s;  up 
to  ?so,ooo,  )?io;  up  to  ?ioo,ooo,  315;  and 
$5  for  each  additional  3loo,ooo. 
FARM  LANDS 

Minimum  cliarge  of  Ten  Dollars  per 
day  and  disbursements.  No  valuatio-i 
less  than  Five  Dollars. 

DEPOSITS 

On  sales  of  real  estate,  a  deposit  of  not 
less  than  two  per  cent,  shall  be  required 
from  the  purchaser  at  the  time  of  signing 
and  delivery  of  any  contract,  and  in 
case  the  deposit  is  forfeited  by  the  pui- 
chaser,  one-half  shall  be  retained  by  the 
Agent,  the  other  half  being  handed  to 
the  owner  of  the  property. 
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OWNER  FINDING  PURCHASER 

In  tiie  event  tliat  the  owner  himself 
shall  find  a  purchaser  for  property  for 
whicli  lie  has  '.-iNcn  an  excliisuc  listing 
to  a  member  of  tlie  Board,  he  sliall  at 
oncf  notify  sncli  member,  and  after  tlie 
sale  is  completed  he  shall  pa-y  him.oiw- 
lialf  the  commission,  even  tliou},'h  the 
sale  is  not  completed  until  after  thcexpiry 
of  the  lijtinir,  provided  that  ne);otiations 
for  tlic  sale  were  '.'ommenced  while  the 
listiat:  was  in  force. 


ASSOCIATE  MEMBERS 

Another  important  feature  of  the  Board 
lies  in  the  privileges  extended  to  associate 
members.  By  enrolling  a  majority  of  the 
leading  citizens  as  associate  members  the 
Board  is  rapidly  becoming  a  body  whose 
influence  toward  the  betterment  of  real 
estate  and  social  conditions  in  the  City  of 
Saskatoon  cannot  be  underestimated, 
h'ollowing  are  the  rules  governing  the  elec- 
tion and  privileges  of  associate  members  : 

.\ny  person  whi  os  a  citizen  of  Saskatoon 
shall  be  eligible  for  election  as  an  .Associate 
Member  of  the  Board.  Provided,  how- 
ever, that  such  person  is,  in  the  opinion 
of  the  executive,  not  actively  engaged  as  a 
Real  Estate  Agent  or  Broker,  or  is  not  a 
member  of  any  real  estate  organisation  in 
the  city. 
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It  thall  be  the  aim  of  every  atiocitte 
Member  to  co-operate  with  the  Real  Ei- 
tate  Board  in  promoting  the  welfare  of  the 
City  of  Satkatoon,  more  particularly  at 
afFectinjf   the   intercitt   of   the   Board. 

The  fee  for  an  Associate  Member  thall 
be  JS.OO  per  annum,  payable  on  or  before 
the  first  day  of  July  in  each  year. 

There  shall  be  no  entrance  fee,  but  he 
shall  be  liable  for  annual  dues  for  the  full 
year  in  which  he  joins. 

The  mode  of  election  shall  be  the  same 
ti  that  laid  down  in  article  number  22  of 
the  Constitution. 

An  Associate  Member  shall  not  be  eli- 
gible  for  election  as  a  member  of  the 
Executive. 

He  shall,  if  desired,  be  provided  with  the 
Board  listings,  but  shall  not  be  entitled 
to  any  commissions  on  the  sale  of  proper- 
ties listed  with  the  Board.  He  shall  be 
entitled  ato  ttend  all  general  meetings, 
and  to  vote  on  all  matters  except  those 
affecting  the  Constitution,  By-laws  or 
Finances  of  the  Board. 


It  is  ,ur  hope  that  the  information 
which  .ve  have  placed  before  you  in"this 
booklet  will  lead  you  to  a  better  under- 
standing of  the  objects  of  The  Real  Estate 
Board,  and  wJU  convince,  you,  if  such  i» 
necessary,  that  the  Board  is  worthy  of 
your  patronage  and  support. 
1« 


